HOA at Highlands Ranch Golf Club
Summary of All Units

For the Three Months Ending March 31, 2010
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Account Description Operating Reserve Total
ASSETS
Cash
1010 Operating Checking/Wells Fargo $40,490.89 $40,490.89
1011 Operating Savings/Wells Fargo 80,284.33 80,284.33
1050 Reserve - Dain Rauscher 272,389.38 272,389.38
1055 Reserve - Market Value Adj. (426.35) (426.35)
Total Cash 120,775.22 271,963.03 392,738.25
Other Assets
1100 AR Homeowners Assessments 5,232.05 5,232.05
1190 Accrued Interest Income 124.45 124.45
1200 Allowance for Doubtful Acct. (3,461.00) (3,461.00)
1205 Prepaid Insurance 7,293.15 7,293.15
1210 Prepaid Income Tax 3,600.00 3,600.00
1225 Prepaid Maintenance Contact 2,239.86 2,239.86
1230 Deposits 304.06 304.06
Total Other Assets 15,208.12 124.45 15,332.57
Total Assets 135,983.34 272,087.48 408,070.82
LIABILITIES AND EQUITY
Liabilities
2000 Accounts Payable 2,594.07 2,594.07
2100 Unearned Assessments 6,900.61 6,900.61
Total Liabilities 9,494.68 9,494.68
Equity
3800 YTD Net Income 80,797.16 15,549.33 96,346.49
3900 Retained Earnings 25,657.50 256,538.15 282,195.65
3950 Working Capital 20,034.00 20,034.00
Total Equity 126,488.66 272,087.48 398,576.14
Total Liabilities & Equity 135,983.34 272,087.48 408,070.82
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